‘Electronics Products
Mkt May Hit $75 b’
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New Delhi: Country's electronic products indust-
ry isexpected toreach $75 billion by 2017 from $61.8
billion in 2015 with rise in penetration across con-
sumer products, especially in semi-urban and ru-
ral markets, saysareport.

The study undertaken by Assocham and EY India
noted the government’s push for infrastructure deve-
lopment, locomotive and energy, ofters opportunity
for rapid expansion of the domestic electronics in-
dustry. Electronic components industry in India was
valued at $13.5 billion in 2015, growing from $10.8 bil-
lion in 2013 at a CAGR of 11%. The market is domina-
ted by electromechanical components such as PCB
and connectors, whichform 30% of the total demand,
the study pointed out.

India’s attractiveness for manufacturers is gro-
wing due to low-cost labour. Rising manufacturing
costs in China and Taiwan are compelling manufac-
turers to shift base to alternate markets.



